Top 10 Investment Strategies Among Tiger 21 Survey Respondents

| Portfolio % allocated to selected investments

% of Total . | 11- 16 [21- ,
Investment Strategy Respondents ‘ 0-5% | 6-10% 15%  120% 30% >30%
1. Equity-Related | 33% 30% [30% [17% (9% [4% 9%
| 2. Municipal Bonds | 28% 5% |[16% (0% 21% [37% 21%
3. Long-Short 22% 53%  20% (7% 1% (0%  |13%
Equities
4. Private 0 o 0 0 0 0 0
Equity/Debt 19% 23% 23% 31% 8% (0%  [15%
o Mult-Strategy 19y, 62% 8%  23% 8% (0% 0%
6. Event- 19% 62% 8%  23% 8% 0% 0%
Driven/Distressed
| 7.MLP-Related | 14% 50% [40% [10% (0% 0% 0%
' 8. Real Estate | 14% 56% 33% [11% (0% 0% 0%
o Cobal Macro ‘ 13% ‘33% ‘22% ‘33% 0% ‘1 1% 0%
| 10. Gold-Related | 6% 25% 0%  [50% [25% 0% 0%
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