


(1) Results for 2009 include a charge of $1.2 billion ($1.1 billion, net of tax, or $3.45 per diluted share)
primarily related to impairment charges associated with goodwill and aircraft.

(2) Results for 2008 include a charge of $891 million ($696 million, net of tax, or $2.23 per diluted share)
predominately related to impairment charges associated with intangible assets from the Kinko’s acquisition.
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Financial Highlights

Fiscal Year Ending May 31

2011 2010 2009 1 20082 2007
Revenues $39,304 $34,734 $35,497 $37,953 $35,214

Net income 1,452 1,184 98 1,125 2,016

Diluted earnings 4.57 3.76 0.31 3.60 6.48
per share

Dividends paid per share $ 0.48 $ 0.44 $ 0.44 $ 0.40 $ 0.36

Debt/total capitalization 10.0% 12.3% 15.9% 12.1% 17.3%

Competitive
Advantages
• Historical leader in export

revenue from U.S., Asia,
Latin America and Canada

• Fleet of Boeing 777s
allows later pickups and
faster deliveries

• Faster to more U.S. locations
than the competition

• Unique residential services
through FedEx Home Delivery
and FedEx SmartPost

• Industry-leading less-than-
truckload freight innovations

World’s
largest all-cargo

airline

Low-cost, day-certain
package delivery

A leading U.S.
less-than-truckload

freight service

Sales, marketing
and technology

solutions, including
FedEx Office
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